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BROWNFIELD

Existing FiT:

▪ Visibility on revenues

▪ Repowering

 Advantages of junior debt financing at

HoldCo level

To extract value from the existing portfolio and to free

✓ cash injected to Finance the construction of 

new wind farms 

✓ Improve project rentability

✓ Repay shareholders ’ loans which financed the

portfolio

✓ Finance a minority stake in the SPVs or an 

external acquisition

GREENFIELD (Auctions, PPA/Merchant)

Auction:

▪ FiT mechanism?

PPA:

▪ Off-takers credit analysis and Cashflow analysis

▪ Crossed guarantees scheme vs. project finance

Merchant:

▪ Revenue projections depending on price curves

▪ Grid integration / Capture prices

 Complex financing structures with various risk

rentability profiles (Desarrollador /Off-taker

/Deuda comercial /Deuda junior)

 Advantages of junior debt financing

✓ To minimize the equity to be injected without 

opening the capital structure 

✓ Loan customization depending on equity need

✓ Adaptability to asset rotation / assets sale
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Thank you!


