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escrever ou colocar objetos. 

Motivation



Spain and Portugal have announced very ambitious NECPs for 2030, which 
will require from unprecedented effort and investments

INTRODUCTION
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- Iberian NECP plans released are highly ambitious , with unprecedented amounts 
of renewable capacity to be deployed , as well as a very relevant hydrogen and 
storage infrastructure

-However, the ambitious plans published, in AFRYôs views, are lacking information on 
how the two countries will implement those plans . Without a detailed route and 
support mechanisms, the plans could be hardly realised through the market itself

- Some topics should be addressed to assure the successful consecution of the plans:
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Generators financials: potential subsidies in case of 
the generation fleet not reach enough levels of income 
from market participation

Networks: networks investments due to both large 
deployments of generation assets and the increase in 
domestic consumption

Renewable integration: demand and procurement will 
be key for accomplishing plans, with a key role being 
played by storage

Nov. 2024



The current Portuguese and Spanish NECPs 1 foresee strong ambitions of 
renewable, hydrogen and storage deployment to 2030 

NECP TARGETS
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N ote:  1. Por tug uese N ECP is  cur ren tly un der  p ub lic con su ltation
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Existing problems



Increasing frequency of low or even negative prices, with a noticeable 
impact on renewables, especially solar

LOW PRICES, CANNIBALISATION AND MARKET CURTAILMENT

MONTHLY CAPTURE RATE (%)LOWEST 1,000 PRICES IN SPAIN (ú/MWH)

Nov. 2024 COPYRIGHT AFRY AB | AS METAS DOS PLANOS NACIONAIS DE ENERGIA E C LIMA IBÉRICOS7

N ote:  data  for  20 24  un til the 3 1 s t of Octo ber  2 02 4
Sources : OM IE, RE E and  AFRY

-20

0

20

40

60

80

100

120

1

3
3

6
5

9
7

1
2
9

1
6
1

1
9
3

2
2
5

2
5
7

2
8
9

3
2
1

3
5
3

3
8
5

4
1
7

4
4
9

4
8
1

5
1
3

5
4
5

5
7
7

6
0
9

6
4
1

6
7
3

7
0
5

7
3
7

7
6
9

8
0
1

8
3
3

8
6
5

8
9
7

9
2
9

9
6
1

9
9
3

2020 2021 2022 2023 2024

c. 250 hours of negative prices in 2024



Onshore wind curtailments have been present mostly in north in the 
autonomous community of Aragón

TECHNICAL CURTAILMENT

ONSHORE WIND PROJECTS CURTAILMENT OVERVIEW IN 2023*
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N ote:  * th ese volumes an d th e ones o f th e followin g slid es co rrespo nds  to the p lants  ident if ied by AFRY th at acc oun t the c .4 0 %  o f the to tal tec hnic al wind  res tric tions  in 20 2 3
Source: AFRY Man agement Co nsu lting  analys is ba sed on  REE d ata

ONSHORE WIND PROJECTS CURTAILMENT OVERVIEW IN 2022*
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Solar PV curtailments have been present mostly in south of the country, with 
special focused on the centre - west of Spain

TECHNICAL CURTAILMENT

SOLAR PV PROJECTS CURTAILMENT OVERVIEW IN 2023*
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N ote:  * th ese volumes an d th e ones o f th e followin g slid es co rrespo nds  to the p lants  ident if ied by AFRY th at acc oun t the c .5 0 %  o f the to tal tec hnic al sola r re str iction s in 2 02 3 
Source: AFRY Man agement Co nsu lting  analys is ba sed on  REE d ata

SOLAR PV PROJECTS CURTAILMENT OVERVIEW IN 2022*
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Despite the good renewable conditions and favourable fundamentals, Iberia 
is not amongst the most competitive tariffs for the end users

END- USER TARIFFS

NON - HOUSEHOLD 2024 TARIFFSHOUSEHOLD 2024 TARIFFS
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Source: Eu rop ean Commissio n



What will happen in the 
NECP scenario?




