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Where are we?

ETS 
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CO2 
pricing

+ Fit for 55
- Ukraine-War (and Covid)

From PowerPoint to Excel
FID delays

Clean Industrial Deal
Implementation of (new) mandates

Plateau of Productivity as of 2030

REPowerEU
2x10 million tons



To start with some good news



Good news based on advocacy success 





Climate protection still evident
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Extreme temperature

Floods
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Source: World Bank
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Clean hydrogen need funding over a long period of time



Global energy transition is not working



New record high of CO2 – energy demand rising

Global GHG 
emissions increased 
by 1.3 per cent to 
reach a new record 
of 57.4 gigatons of 
CO2 equivalent

Energy production 
amounts for 26% 



Internalization of external costs not happening

ETS 

Real 
CO2 
pricing



Reality check on carbon pricing



Comparing apples with pears - fossil fuel subsidies



Expansion of solar and wind increases CO2 emissions 



Electricity demand for data centres sky-rocketing



Clean hydrogen need to be linked to fossil demand

Redirect 
investments



Demand is not where production is



Infrastructure needs 2030 – our or others’ objective

Electricity Hydrogen



Thank You
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